2pm “Draft Meeting Minutes

Credit Subcommittee
Conference Call

August 01, 2017

1:00 p.m. - 3:30 p.m. EPT

PJM staff reviewed the Anti-Trust Policy, Code of Conduct and Media Participation Policy.

The Subcommittee approved the minutes from the July 11, 2017 CS meeting by acclamation.

1. Increment Offer (INC) and Decrement Bid (DEC) Credit Requirement

Hal Loomis, PJM, informed the Subcommittee that the proponent of the INC and DEC Credit Requirements
Problem Statement and INC/DEC Issue Charge is leaving the membership, and indicated that PJM will ask the
Subcommittee at the next August meeting whether it would like to either close out the issue or continue to
pursue it.

Issue Tracking: Increment Offer (INC) and Decrement Bid (DEC) Credit Requirement

2. FTR Credit Exposure from Transmission Changes

Mr. Loomis presented education on solution option A. The CS requested historical back testing and credit
requirement impact analysis. Mr. Loomis indicated that back testing is not possible without recreating RTEP
runs, but said that PJM is working on an analysis of two major upgrades to show the accuracy of the proposed
solution.

Issue Tracking: FTR Credit Exposure from Transmission Changes

3. FTR Undiversified Credit Requirement
The CS discussed the proposed solutions from the options matrix.

Issue Tracking: Financial Transmission Rights Undiversified Credit Requirement

4. Regulation-Only Resource Credit Requirement
The CS unanimously endorsed the proposed package, which will now be presented at the MIC.
Issue Tracking: Regulation Only Resource Credit Requirement

1. Update to Credit Overview Document

PJIM will present an update to the Credit Overview Document.

Adams, Sean PSEG Energy Resources and Trade, LLC Transmission Owner
Anders, Dave PJM Interconnection, LLC Not Applicable
Bazar, Kevin PJM Interconnection, LLC Not Applicable
Benchek, Jim FirstEnergy Solutions Corp. Transmission Owner
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http://www.pjm.com/committees-and-groups/issue-tracking/issue-tracking-details.aspx?Issue=%7b69F7C4F1-EECB-46CA-9BF9-36DE2C29F3F5%7d
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