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1. ADMINISTRATION

Mr. Herman called the meeting to order and then asked Mr. Quevada to call the roll. Mr. Herman then asked for
additional items for the agenda, and there were no suggestions.

2. DISCUSS TARGETED WORK PLAN

Mr. Herman reviewed a targeted work plan for the discussion. The plan roughly calls for monthly meetings until
August 2014, leaving time for any recommended proposal to be implemented in advance of the May 2015 Base
Residual Auction.

3. DESIGN COMPONENTS

PJM continued gathering design components from the members, and will continue to solicit further design
components in future meetings. PJM will make available the initial design component matrix on the meeting’s
website.
4. ACTION ITEMS
Through discussion, several action items (and questions) were identified for PJM to discuss in future meetings:
e What are PJM’s thoughts/proposals on Emergency condition obligations?
e Education
o What are the obligations of a Capacity Resource?

o Whatis the current process for determine UCAP?

o Describe how opportunity cost is modeled in energy markets.

5. FUTURE MEETINGS

TBD TBD Webinar/CTC, Norristown, PA
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