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é/ Survey Background

 Purpose
— Help guide the future direction of the AFMTF Technical Workshops

 Timeline
— Responses accepted from 2/3/2022 through 2/10/2022
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é/ Respondent Breakdown

Respondents Total Numbers

Total Respondents 129
Voting Members 27
Ex Officio Members 1

Affiliates 101
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é/ Question #1

Assuming FERC approval of the reforms approved by the PJM Members Committee, and given
your understanding of the benchmarking data, do you support pursuing any other ARR/FTR
market reforms at this time?

No
47 (36%)

Yes
82 (64%)

® Yes No
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é/ Question #2a

If you prefer continuing to pursue additional ARR/FTR market
reforms at this time:

Should the annual ARR/FTR products be retained (i.e. retain the
“status quo™)?

Abstain
12

<

®Yes No = Abstain

Yes
40 (57%)

No
30 (43%)
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é/ Question #2b

If you prefer continuing to pursue additional ARR/FTR market
reforms at this time:

Should the annual ARR/FTR products be converted to seasonal
products?

Abstain
12

<

m Yes No = Abstain

Yes
39 (56%)

No
31 (44%)
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é/ Question #2c¢

If you prefer continuing to pursue additional ARR/FTR market
reforms at this time:
Should the annual ARR/FTR products be retained and seasonal

products be added (recognizing that fewer rounds would be
required)? Abstain

No
1(2%)

Yes
65 (98%)

m Yes No ®= Abstain
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é/ Question #3a

If you prefer continuing to pursue additional ARR/FTR market reforms at this
time, what types of process changes should the AFMTF pursue to simplify
conduct of auctions with the goal of allowing additional products?

Adjustment to the structure of the annual auction (e.g. number of rounds)

Abstain
2

No
32 (40%)

Yes
48 (60%)

®Yes No = Abstain
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é/ Question #3b

If you prefer continuing to pursue additional ARR/FTR market reforms at this
time, what types of process changes should the AFMTF pursue to simplify
conduct of auctions with the goal of allowing additional products?

Adjustments to the annual ARR allocation process

Abstain

10 Yes
19 (26%)

No
53 (74%)
EYes No = Abstain
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é/ Question #3c

If you prefer continuing to pursue additional ARR/FTR market reforms at this
time, what types of process changes should the AFMTF pursue to simplify
conduct of auctions with the goal of allowing additional products?

Modifications to overlapping periods and/or class types

Abstain
16

No
11 (17%)

Yes
55 (83%)

EYes No m® Abstain
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é/ Recommendation

* Allow September, 2022 Phase | (New FTR Product Type) and
February 2023 Phase Il (ARR changes) to be implemented before
starting new product and enhancement discussion

* Reuvisit the desire to start new product and enhancement
discussion in Q4 of 2023/Q1 of 2024

« If the AFMTF decides to move forward with new product and
enhancement discussion. Revise the AFMTF charter to reflect the
new work desired by the AFMTF
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é/ Contact

Facilitator:
Dave Anders,
David.Anders@pjm.com

Secretary:

Emmy Messina,

Emmy.Messina@pjm.com Member Hotline
SME: (610) 666 — 8980

Eric Hsia, (866) 400 — 8980

Eric. Hsia@pjm.com custsvc@pjm.com
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