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Comparison of PJM and IMM Net CONE
• Comparison by zone
• Comparison by CONE area
• Comparison by gross CONE

• Gross CONE numbers are similar
• Comparison by net EAS offset

• Significant differences in net EAS offset
• Significant net CONE differences

• Result of net EAS offset differences
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Forward prices as of April 25, 2022

Net CONE Zonal Comparison
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Net CONE Area Comparison



Key IMM EAS Assumptions

• No 10 percent adder
• Unit is dispatched based on short run marginal cost, 

accounting for start costs
• First against DA prices
• Then against RT prices if not committed DA

• CT has a minimum run time of 2 hours
• CC has a minimum run time of 4 hours

• No 16 hour blocks
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