America’s Premier Competitive Power Company

(= CALPINE™ . Creating Power for a Sustainable Future

e e T t
£y SRR
- i * e . AT
- o TR
: e [ W
4 «
= Rt -y
g _e A
- ¥ 3 o
5 . ‘ = 5

PJM Reserve rts—CaIpi Proposal
Energy Price Formation Initiative

By Scarp

Markets & Reliability Committee/Members Committee
January 24, 2019

Calpine Corporation



Reserve Market Enhancements Proposal -
Price Formation

Calpine proposes everything in the PJM Proposal: Reserve Market
Enhancements, EXCEPT the following reform:

 Transitional mechanism to the RPM Energy and Ancillary Services (E&AS)
Revenue Offset to reflect expected changes in revenues in the determination of
the Net Cost of New Entry

Calpine makes a motion to move the “PJM Proposal: Reserve
Market Enhancements,” except for the reform on “Transition
Mechanism to the RPM Energy and Ancillary Services (E&AS)
Revenue Offset.”
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