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Market Implementation Committee

PJM Conference & Training Center, Audubon, PA
February 7, 2018

9:00 a.m.-3:10 p.m. EPT

1. Ms. Christina Stotesbury and Ms. Chantal Hendrzak provided announcements; reviewed the Antitrust, Code
of Conduct, and Public Meetings/Media Participation Guidelines, and Issue Tracking.

2. The committee approved the draft minutes from the January 10, 2018 Market Implementation Committee
meeting by acclamation with 0 objections and 0 abstentions.

3. Revisions to Manual 11: Energy & Ancillary Services Market Operations
Mr. Rami Dirani, PJM, reviewed conforming revisions to Manual 11: Energy & Ancillary Services Market

Operations to clarify the Energy Offer Verification process. The committee endorsed the Manual 11
revisions by acclamation with 0 objections and 0 abstentions.

4. Revisions to Manual 12: Balancing Operations
Ms. Nicole Militello, PIM, reviewed conforming revisions to Manual 12: Balancing Operations to address

PJM's External Capacity filing. Mr. Stephen Kelly, Brookfield, motioned to delay voting the planning revisions
as part of the Manual 12 endorsement. Mr. Barry Trayers, Citibank, seconded the motion. The committee
endorsed the Manual 12 revisions with the exception of the planning section, by acclamation with 0
objections and 0 abstentions. The revisions that impact Manual 12 Section F.2 - Planning Eligibility Criteria
will be reviewed at the Planning Committee on February 8 for further discussion and possible endorsement.
The final revisions are expected to be presented at the March MRC for endorsement,

5. Tariff Revisions to address Overlapping Congestion
Ms. Militello, PIM, also reviewed revisions to the PJM Tariff and Operating Agreement to address overlapping

congestion. The committee endorsed the governing document revisions by acclamation with 7
objections and 0 abstentions.

6. Market Path/Interface Pricing Point Alignment
The final solution package proposals to address the Market Path/Interface Pricing Point Alignment issue were
reviewed by each package owner.
The committee did not endorse any of the proposed packages and supported maintaining status quo.
Package A (PIM & IMM Joint) failed with 39 (17%) in favor, 187 (83%) opposed, and 42 abstentions.
Package B (Brookfield) failed with 74 (38%) in favor, 122 (62%) opposed, and 69 abstentions.
Package C (AEP & Financial Marketers Coalition) failed with 94 (44%) in favor, 120 (56%) opposed, and 51
abstentions.
Package D (PJM) failed with 71(32%) in favor, 151 (68%) opposed, and 34 abstentions.
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11.

12.

13.

The Market Implementation Committee supported maintaining Status Quo with 135 (69%) in favor, 62
(31%) opposed, and 58 abstentions.
It is expected this Problem Statement will be closed.

FTR Forfeiture Rule - Problem Statement & Issue Charge
Ms. Sharon Midgley, Exelon, provided a first read of a problem statement and issue charge to address the

FTR Forfeiture Rule. The committee will be asked to approve the problem statement and issue charge at the
March MIC meeting.

Must Offer Exemption Process - Problem Statement & Issue Charge
Ms. Midgley, Exelon, also provided a first read of a problem statement and issue charge to address the Must

Offer Exemption process. The committee will be asked to approve the problem statement and issue charge at
the March MIC meeting.

Variable Operations & Maintenance Packages
Mr. Tom Hauske, PJM, provided a first read of the solution packages to address Variable Operations &

Maintenance Costs that were proposed in the MIC Special Sessions. There is a MIC Special Session to
finalize the VOM packages on Friday, February 16 from 1:00 to 3:30pm. Any changes to the existing
packages will be reviewed as a second-First Read at the March MIC meeting.

FTR Nodal Remapping
Mr. Brian Chmielewski, PIM, presented education on the FTR Nodal Remapping issue that was approved at
the January MIC.

Long Term FTR Auction

A. Mr. Brian Chmielewski, PJM, presented follow-up education on the Long Term FTR issue.

B. Education from the perspective of market participants related to the Long Term FTR Market was also
presented.

Market Seller Offer Cap Balancing Ratio
Mr. Pat Bruno, PJM, provided an overview and education on the Market Seller Offer Cap Balancing Ratio

issue approved at the October MRC.

Cost-Based & Market-based Energy Offers greater than $1,000/MWh
A. Mr. Jeff Schmitt, PJM, provided a summary of cost-based offers that exceeded $1,000/MWh during the

extreme cold weather experienced in the PIM region the first week of January 2018.
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B. Ms. Susan Kenney, PJM, provided an update on a Markets Gateway enhancement to prevent market-
based offers greater than cost-based offers exceeding $1,000/MWh.

14. Net Energy Injections Report
Mr. Ken Schuyler, PIM, provided a summary of the 4t Quarter 2017 Net Energy Injections Report.

15. Load Management Report
Mr. Jack O'Neill, PJM, provided a summary of the 2017-2018 Load Management Report.

16. Regional Transmission Expansion Process Incremental Auction Revenue Rights
Mr. Asanga Perera, PIM, provided an update on the Regional Transmission Expansion Process (RTEP)
Incremental Auction Revenue Rights (IARRs) for the 2018/2019 planning period.

Credit Subcommittee (CS)
Meeting materials will be posted to the CS website.

Demand Response Subcommittee (DRS)
Meeting materials will be posted to the DRS web site.

Intermittent Resources Subcommittee (IRS)
Meeting materials will be posted to the IRS web site.

Interregional Coordination Update
Materials were posted as informational only. Mr. Tim Horger, PJM, was available in-person for questions.

Market Settlements Subcommittee (MSS)
Meeting materials are posted to the MSS web site.

Report on Market Operations
The Report on Market Operations will be reviewed during the MC Webinar.

March 7, 2018 9:00 a.m. PJM Conference & Training Center/ WebEx
April 4,2018 9:00 a.m. PJM Conference & Training Center/ WebEx
May 2, 2018 9:00 a.m. PJM Conference & Training Center/ WebEx
June 6, 2018 9:00 a.m. PJM Conference & Training Center/ WebEx
July 11, 2018 9:00 a.m. PJM Conference & Training Center/ WebEx
August 8, 2018 9:00 a.m. PJM Conference & Training Center/ WebEx
September 12, 2018 9:00 a.m. PJM Conference & Training Center/ WebEx
October 10, 2018 9:00 a.m. PJM Conference & Training Center/ WebEx
November 7, 2018 9:00 a.m. PJM Conference & Training Center/ WebEx
December 12, 2018 9:00 a.m. PJM Conference & Training Center/ WebEx
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Provide feedback on the progress of this group: Facilitator Feedback Form
Visit learn.pjm.com, an easy-to-understand resource about the power industry and PIM's role.
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