EMUSTF Phase 3 Proposed Revisions
April 27, 2017 Markets and Reliability Committee Meeting
Tariff, Attachment K-Appendix and Operating Agreement, Schedule 1

1.10.1A

(c-1) A Market Participant may elect to submit in the Day-ahead Energy Market a form of
Virtual Transaction that combines an offer to sell energy at a source, with a bid to buy the same
megawatt quantity of energy at a sink where such transaction specifies the maximum difference
between the Locational Marginal Prices at the source and sink. The Office of Interconnection
will schedule these transactions only to the extent this difference in Locational Marginal Prices is
within the maximum amount specified by the Market Participant. A Virtual Transaction of this
type is referred to as an “Up-to Congestion Transaction.” Such Up-to Congestion Transactions
may be wholly or partially scheduled depending on the price difference between the source and
sink locations in the Day-ahead Energy Market. The maximum difference between the source
and sink prices that a participant may specify shall be limited to +/- $50/MWh. The foregoing
price specification shall apply to the price difference between the specified source and sink in the
day-ahead scheduling process only. An accepted Up-to Congestion Transaction results in
scheduled injection at a specified source and scheduled withdrawal of the same megawatt
quantity at a specified sink in the Day-ahead Energy Market.

(c-2) Fhe-souree-sink-paths-en-which-an-Up-to Congestion Transactions may only be submitted
are-limited-toat hubs, Residual Metered Load and interfaces not descrlbed in Tariff, Attachment

K- Appendlx section 2. 6A(b)

Increment Offers and Decrement Bids may be only submitted at hubs, nodes at which physical
generation or load is settled, Residual Metered Load and interfaces not described in Tariff,
Attachment K-Appendix, section 2.6A(b)




